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CUSTOMER AGREEMENT
Dated: September 1, 2026

This Customer Agreement (“Agreement”) sets forth the Terms and Conditions that govern Your brokerage account with Alpine Securities Corporation (“Alpine”).  Throughout this Agreement, the words, “You” and/or “Your” means the Authorized Person(s) of the brokerage account.
1.	Capacity and Authority. If an individual, You are of legal age under the laws of the State where You reside and authorized to have a brokerage account carried by Alpine, which is subject to the terms of this Agreement and, except as otherwise disclosed to Alpine, You are not an employee of any exchange or FINRA and You are not an employee or associated person of a member firm of any exchange or of a member firm of FINRA. You will promptly notify Alpine if You become so employed or associated. To the extent that You have not already disclosed to Alpine the following, You will notify Alpine in writing if You, Your spouse or immediate family member living in Your household becomes a director, 10% beneficial shareholder, or an affiliate of a publicly traded company. If an entity, You are duly formed, validly existing and in good standing in Your state of organization, have full power and authority to open and/or have a brokerage account carried by Alpine, which is subject to the terms of this Agreement, to abide by and fulfill Your obligations under this Agreement, and the persons authorized on the account are fully authorized to act on Your behalf. No person, except You (or any person named in a separate agreement), has any interest in the account carried pursuant to this Agreement. You acknowledge that unless Alpine receives written objection from You, under SEC Rule 14B-1(c), Alpine may provide Your name, address, and security positions to requesting companies in which You hold securities. 
2.	Appointment and Tradability.  You appoint Alpine as your agent for the purpose of carrying out directions for the purchase or sale of securities in Your account.  You agree not to sell or attempt to sell, any securities that: (i) are not free-trading or otherwise in violation of Sec. 5 of the Securities Act of 1933 (the Securities Act”); (ii) are not ) fully and freely marketable and free from any stop, hold, or claim;  (ii) are not “restricted securities,” as such term is defined pursuant to Rule 144 under the Securities Act; and (iv)are securities of an issuer with which You are an “affiliate” (as such terms is defined pursuant to Rule 144),  unless You advise Alpine to the contrary in writing before or at the time any order is placed. 
3.	Commissions and Fees. You agree to pay all costs, commissions, fees, expenses, and liabilities associated with the Account (“Account Fees”). Attached to this Agreement is Alpine’s current Commission and Fee Schedule and Schedule of Miscellaneous Account and Service Fees (collectively, the “Fee Schedule”), which lists some of the service charges and fees applicable to the Account. Certain customers may have a different pricing structure based on assets or activities in their accounts at Alpine.  The Fee Schedule may change at any time. Alpine will provide notice to You of any change in accordance with applicable laws and regulations. Your continued use of the Account or a service following such a change in the Fee Schedule will evidence Your consent. The current applicable Fee Schedule can be found attached to the account application, or the monthly/quarterly account statement. You may also request a copy by contacting Us at (801) 355-5588. Alpine’s failure to deduct fees from the Account at the time you incur those fees does not waive Alpine’s right to deduct those fees from the Account at a later time.
4.	Settlement and Delivery. Any sale order of a security shall be deemed to be a “long” sale, and in connection with any such sale order, You represent that You are the owner of the security and agree to deliver the security to Alpine in negotiable form on or before the settlement date. In the event that You fail to deliver the security to Alpine by the close of business on the settlement date, Alpine is authorized, in its discretion and without notice to You, to take any or all of the following actions: (i) delay settlement; (ii) purchase the security in the open market to cover Your position; or (iii) cancel the transaction. Alpine may also charge any loss (including Interest), commission and fees to the Account.  With regard to any purchase order of a security, You agree to provide sufficient collected funds to cover such purchase on or before the settlement date. In the event that You fail to provide sufficient funds, Alpine may, at its option and without notice to You exercise one or more of the following rights: (i) charge a rate of interest of 1.5% daily, (ii) liquidate the security of the buy order, (iii) sell other securities or property owned by You and held in the Account or in any other account held by You at Alpine or any of its introducing broker-dealers. Alpine may also charge any consequential loss to the Account and take any other action permitted by this Agreement or by law. .  
5.	Orders.  You authorize Alpine to accept orders from you orally or via telephone, email, or other electronic method for the purchase or sale of securities. You agree to waive any claim or available defense to any claim based on the premise that the order was not in writing or evidenced by a memorandum in writing (as possibly required by any statute).
6.	Hypothecation.  Until payment has been received, Alpine may hypothecate any of your securities under Alpine control and may commingle your securities carried for the accounts of other customers.
7.	Indebtedness and Security Interest.  You agree that all property which you own or in which you have an ownership interest, whether owned individually, jointly or in the name of another person or entity, which at any time may be in Alpine's possession or control for any purpose, including safekeeping (the “Property”), shall be subject to a continuing security interest, lien and right of set-off for the discharge and satisfaction of any debts or obligations however arising that you may owe to Alpine at any time and for any reason (collectively, “Indebtedness”). You agree to repay any Indebtedness upon demand; however, Alpine's rights under this section do not depend on any demand having been made. Unless you obtain prior written consent from Alpine, you represent and warrant that, at all times, the collateral held in your account(s) is not subject to any liens, security interests, mortgages or encumbrances of any nature other than Alpine's security interest. You agree to pay Alpine, upon demand by Alpine, any balance due on your account. You further agree to pay any and all costs, expenses, and attorneys' fees incurred by Alpine in collecting on your account. You also agree to pay interest at the rate of ten percent per annum on any amount due and owing to Alpine.
a.	Liquidation of Property. If an Indebtedness is outstanding, including, without limitation, a debit balance in your account, You expressly authorize Alpine, at any time, in its sole discretion, and without prior notice, demand, or call to You, to (a) hold the Property until the Indebtedness is fully satisfied; (b) sell or otherwise liquidate any or all of the Property; and (c) apply the liquidation proceeds, and any other funds held for you, toward the Indebtedness. In plain terms, if your account owes money to Alpine, Alpine may sell securities or other property in your account to cover the amount owed, without first contacting you and without your consent. In the event You become indebted to Alpine in the course of operation of the Account, You agree that You will repay such indebtedness upon demand. To the extent Alpine sells or liquidates any property, You agree that Alpine may choose which property to sell and the timing of any such sale. You agree to be liable to Alpine for any remaining deficiency. Alpine may, in enforcing its security interest, determine which Property to sell and the order of its sale and shall have all the rights and remedies available to a secured party under the Utah Uniform Commercial Code (UCC).
b.	Acceptance of Property in Satisfaction of Indebtedness. In addition to Alpine's right to sell or otherwise dispose of Property, the UCC permits Alpine in certain circumstances to accept Property in satisfaction of your Indebtedness rather than selling it. Utah Code Ann. § 70A-9a-620. After a default, Alpine may send you a written proposal to accept specified Property in full satisfaction of the Indebtedness it secures. If Alpine sends such a proposal and does not receive your written objection within the period provided by law, the Property will become Alpine's, the Indebtedness identified in the proposal will be discharged, and Alpine will have no further claim against you for that Indebtedness. In plain terms: rather than selling property in your account to cover what you owe, Alpine may offer to take the property and cancel that debt entirely. You will receive written notice and an opportunity to object before that happens.
8.	Indemnification.  You agree, on behalf of yourself and any person or entity that you represent, to indemnify and hold Alpine harmless from any claim, liability, or allegation, including, but not limited to, any costs, expenses, losses, damages, fines, penalties, regulatory costs or attorneys' fees, that Alpine may incur as a result of carrying out or executing your orders. You further agree on behalf of yourself and any person or entity that you represent, to indemnify Alpine (and any of Alpine's successors and assigns) and to hold Alpine harmless from any and all costs, expenses, losses, damages, fines, penalties, regulatory costs, and/or attorneys' fees that result directly or indirectly from your use of your Alpine account and/or any and all failures by you to satisfy your responsibilities as specified in this Agreement.
9.	Tax Law Indemnification.  In the event that you are required to pay tax upon any securities, commodities or contracts held by Alpine and carried in your account pursuant to the provision of any applicable tax law, you shall indemnify and hold Alpine harmless from any liability incurred by Alpine relating to either those taxes or applicable tax laws, including, but not limited to, attorneys' fees, costs, penalties, interest, or fines. You acknowledge that Alpine reports to the Internal Revenue Service both the proceeds of all sales transactions and all dividends paid.
10.	Prevailing Party Clause.  In the event that a dispute arises that is related to this agreement in any way and that results in arbitration, litigation, and/or legal action, you agree to pay Alpine for any and all costs, expenses, and/or attorneys' fees incurred by Alpine should Alpine prevail.
11. Communications.  Alpine is authorized to send any and all communications, referring in any way to your account, to you at any address, including any email address, given in an Alpine account application, or any other address you may give Alpine in writing. All communications sent to you at any such address is deemed to be given to you personally.
12.	Accurate and Updated Information.  You represent and warrant to Alpine that the information contained in this Agreement and related documents including, but not limited to, the Account Application Form, is complete, true, and accurate. If at any time while you hold an account at Alpine, any event occurs that causes the information provided to no longer be complete, true, and accurate, you agree to immediately notify Alpine in writing and provide Alpine with updated, complete, true and accurate information. You agree that you shall not use your account with Alpine for any illegal purpose or for any type of money laundering or other activity in violation of any state or federal law, rule, regulation, code, or statute.
13.	Transactions Subject to Applicable Rules.  All transactions entered into under this Agreement shall be subject to any applicable constitution, rules, regulations, customs and usages of the exchange or market and its clearinghouse, if any, where such transactions are executed by Alpine or its agents and to all applicable laws, rules and regulations of governmental authorities and self-regulatory agencies. If any provision is enacted that would be inconsistent with any of the provisions of this Agreement, the provision so affected shall be deemed modified or superseded by the enactment, but the remaining provisions of this Agreement shall remain in effect. Except as herein provided, no provision of this Agreement may be waived, altered, modified or amended unless the same is in writing and signed by an authorized official of Alpine.
14.	Credit Reports.  Alpine may obtain reports and provide information to others concerning your credit standing, background and business conduct. Alpine may ask credit reporting agencies for consumer reports of your credit history.  Upon your request, Alpine shall inform you whether Alpine has obtained any consumer reports of your credit history and the name and address of the consumer reporting agency that furnished the reports to Alpine.
15. Consent to Electronic Delivery of Documents, Account Information, and Other Records.  Unless You opt-out, Alpine will send You account information and records electronically. This includes trade confirmations, account statements, proxies, shareholder information, tax forms, and other documents, both regulatory and non-regulatory. Electronic documents will be provided to you when we post the information on servers accessible to you on a password-protected portion of our website. 
a. 	Electronic Delivery of Statements and Trades. We will provide you with online notification or send you an email regarding the availability of the documents on our website when they are available to be viewed. You agree to check your Account on our website regularly, as you may not have any other means of knowing that a communication has been delivered to you. Some documents, such as trade confirmations and account statements, are archived online, and are accessible at your convenience. 
b.	 Accessing Alpine Website. Documents and information will be made available in PDF format and may be downloaded, printed, and saved. By accepting electronic delivery of documentation, You acknowledge that you can access, read, download and save documents in PDF format. You also acknowledge that Alpine Alerts and Messages contain important information affecting your Account and you are responsible for reading these Alerts and Messages and also the other messages, notices, disclosures and other communications on our website. By consenting to electronic delivery, you are agreeing to suppress the mailing of paper documents. Your consent to electronic delivery is immediate (although it may take one to two business days for us to process your request) and will remain in effect unless revoked by you or Alpine.
c.	 Consent Revocation.  Your consent for electronic delivery will remain in effect until revoked or modified by Alpine, or revoked by you. You may revoke your consent at any time notifying Alpine or your broker.  This revocation from you is only effective after we receive and process it. Alpine may take up to five business days to process your request. If we are unable to notify you electronically, you understand that we may, in our sole and absolute discretion, discontinue electronic delivery and send your account documents in paper form. These physical documents will be mailed to the address of record provided by you on your account card or any subsequent account update forms or similar method of notification. You can update your email address by visiting the relevant portion of our website, and completing the Address and Email Change Form located there. Alpine also reserves the right, in its sole and absolute discretion, to discontinue electronic delivery for any reason and mail paper records. If you receive paper documents through the U.S. mail, you understand that you may be charged fees for delivery of these paper documents.
16.	Integration and Severability.  The provisions of this Agreement shall be continuous, shall cover individually and collectively all accounts which you may open or reopen with Alpine, shall inure to the benefit of Alpine's present organization, and any successor organization or assigns; and shall be binding upon your heirs, executors, administrators, assigns or successors in interest. Should any term or provision of this Agreement be deemed or held to be invalid or unenforceable, the remaining terms and provisions shall continue in full force and effect.
17.	Amendments. We may amend, change, or modify this Agreement at any time. We will provide notice of any amendment when required by applicable law. Your continued use of the Account after the effective date of any amendment constitutes your acceptance of the new terms
18.	Choice of Law.  Except for statutes of limitation applicable to claims, this Agreement and all the terms herein shall be governed and construed in accordance with the laws of the State of Utah without giving effect to principles of conflict of laws. The statute of limitations applicable to any claim shall be that which would be applied by the courts of the state in which you reside or, if you do not reside in the United States, the statute of limitations shall be that which would be applied by the courts in the state where the office of the broker servicing my account is located.
19.	Termination.  You acknowledge that Alpine may, in its sole discretion and for any reason, prohibit, halt, or restrict trading of securities or substitution of securities in any of your accounts on either a temporary or permanent basis. You agree to waive any and all claims and/or damages in relation to any such prohibition, halt, or restriction. Alpine may terminate any of your accounts (including multiple owner accounts) at any time. The provisions of this agreement shall survive the termination of any account.
20.	Strict Compliance.  Alpine's failure to insist at any time upon strict compliance with any term of this Agreement, or any delay or failure on Alpine's part to exercise any power or right given to Alpine in this Agreement, shall at no time operate as a waiver of such power or right, nor shall any single or partial exercise preclude any other further exercise. All rights and remedies given to Alpine herein are cumulative and not exclusive of any other rights or remedies which Alpine otherwise has.
21.	Acts of God.  You acknowledge that Alpine shall not be liable for any loss caused directly or indirectly by condition beyond Alpine's reasonable control, including but not limited to government restrictions, exchange or market rulings, court orders, suspension of trading, war, terrorist acts, strikes or other conditions, commonly known as "acts of God."
22.	Customer Instructions.  You agree to indemnify Alpine and hold it harmless from any liability, including attorneys' fees, arising out of or related to any actual or alleged improper or unsuitable actions resulting from instructions you give to Alpine.
23.	Wiring Instructions.  You agree that if you request Alpine to send or issue funds by wire, you are responsible for providing Alpine with accurate and complete instructions in relation to the wire transfers. You agree to indemnify and hold Alpine harmless from any and all claims and liabilities relating to your failure to fulfill this responsibility or related to the wire instructions. You further agree that if Alpine should incur a loss in connection with a wire transfer as a result of sole negligence or action on Alpine's part, Alpine's liability will be limited to the actual amount of the misdirected or misapplied funds and no other damages of any other nature including consequential damages will be recoverable.
24.	Electronic Services Provisions
a.	Electronic Services.  For the purpose of this agreement, Alpine's Electronic Services will be defined as any interactive product or service offered by Alpine which allows you to communicate with Alpine or to obtain account or other information from Alpine. This includes, but is not limited to, electronic data communications transmitted to or from your broker through the use of personal, home or business computers connected to the Internet or by a modem or other device to an authorized telecommunications network designated by Alpine. You acknowledge that Alpine may modify, add to, rename or discontinue the Electronic Services offered pursuant to this agreement without prior notice. You further acknowledge that this agreement applies to the Electronic Services as they may be modified, added to or renamed in addition to those Electronic Services currently offered.
b. 	Passwords and Security.  You acknowledge that you will be the only authorized user of Alpine's Electronic Services for your account(s). You will be fully responsible for the confidentiality and use of your user names and passwords and you agree that you will be fully and solely responsible for all activities which arise from the use of your user names or passwords. You agree that as a condition of being approved to use Alpine's Electronic Services you will immediately notify Alpine if you become aware of any unauthorized use of your user name(s), password(s) or any product or service related to your brokerage accounts with Alpine.
c.	 Use of Electronic Services at Own Risk.  You acknowledge that you are using Alpine's Electronic Services for your convenience and at your own risk and that Alpine shall have no responsibility for and shall in no event be liable for unauthorized access to your account, as it is your responsibility to protect the confidentiality of your user name and password and take whatever steps you believe are necessary to protect your electronic communications from electronic eavesdropping, hackers and similar activities. You agree that Alpine and/or any of its officers, directors, employees, agents or affiliates will not have any liability to you or any other person whose claims may arise through you for any consequential, incidental, special or indirect damages arising from your use of Alpine's Electronic Services, even if Alpine has been advised of the possibility of such damages. Alpine shall not be responsible for or deemed to be in default under this agreement due to any delay or failure in performance resulting directly or indirectly from any cause beyond Alpine's reasonable control.
d. 	Suspension or Termination of Electronic Services.  You agree that Alpine reserves the right in its sole discretion to suspend or terminate your access to any or all of Alpine's Electronic Services for any reason and without prior notice. You agree not to hold Alpine, its licensors or any third party involved in the provision of Alpine's Electronic Services to you responsible or liable for any disruptions in service due to telephone network, computer network or other system problems beyond the control of Alpine, its licensors or any third party involved in the provision of Alpine's Electronic Services, system maintenance or system upgrades; or any other event or circumstance beyond the control of Alpine, its licensors or any third party involved in the provision of Alpine's Electronic Services.
e. 	Amendments.  You agree that Alpine may change the terms and conditions of your use of Alpine's Electronic Services upon notice to you. You agree to use Alpine's Electronic Services only in accordance with the terms and conditions specified in this agreement as amended from time to time by Alpine, and that any amendments to the terms and conditions will be deemed effective upon dissemination by Alpine. Use of Alpine's Electronic Services after receipt of such amendments will be deemed to be acceptance of such amendments.
f. 	No Warranties; Limitation on Liability.  You agree that there are no warranties, express or implied, with respect to Alpine's Electronic Services, including, but not limited to, any implied warranties of merchantability, reasonable care, fitness for a particular purpose or against intellectual property infringement, made by Alpine, its licensors or any third party involved in the provision of electronic services. You further agree that the sole liability of Alpine or its licensors or any third party involved in the provision of Alpine's Electronic Services for any claims, notwithstanding the form of such claims (e.g., contact, negligence or otherwise), arising out of errors or omissions in Alpine's Electronic Services provided or to be provided hereunder shall be to furnish the correct report or data. You further agree that you shall not hold Alpine, its information providers or any third party involved in the provision of Alpine's Electronic Services liable in any way for any loss or damage arising from or occasioned by any force majeure (e.g., flood, extraordinary weather conditions, earthquake or other act of God, fire, war, insurrection, riot, labor dispute, accident, action of government, communications or power failure, equipment or software malfunction) or by any other cause beyond such party's reasonable control. In no event will Alpine, its licensors or any third party involved in the provision of Alpine's Electronic Services (or any of their respective officers, directors, employees, agents or affiliates) be responsible for special, indirect, incidental or consequential damages, whether or not reasonably foreseeable, and even if advised of the possibility or such damages, which you may incur or experience on account of entering into or relying on this agreement or as a result of your use of or reliance on Alpine's Electronic Services. You acknowledge that such licensors and any third party involved in the provision of Alpine's Electronic Services (or any of their respective officers, directors, employees, agents or affiliates) are third party beneficiaries of, and are relying upon the provisions in this agreement that may be applicable to them.
25.	Disclosures and Additional Information.  In addition to the foregoing agreements, You also acknowledge that you have read and understand all of the following:
a.	Important Information about Procedures for Opening This Account.  To help the government fight the funding of terrorism and money laundering activities, federal law requires all financial institutions to obtain, verify, and record information that identifies each person who opens an account. Client is required to provide the following information, among other items, on new account forms; name, address, date of birth and other information that will allow Alpine to confirm Client's identity. In addition, your broker may ask to see a valid driver's license or other identifying documents.
b.	Business Continuity Plan.  Information on Alpine's Business Continuity Plan is available on the company's website, http://www.alpine-securities.com.  You may also request a copy by calling Compliance at 801-355-5588.
c.	Privacy Policy.  Alpine is committed to protecting your privacy and the confidentiality of your personal financial information. Please be aware that Alpine’s Privacy Policy applies to former customers as well as current customers and to customers of correspondent broker dealers for which we clear transactions. Information on Alpine’s Privacy Policy is available on the company’s website, http://www.alpine-securities.com.  You may also request a copy by calling Compliance at 801-355-5588.
d.	Sharing Information.  Alpine does not disclose personal information to nonaffiliated third parties, unless one of the following applies:
· Alpine discloses information to service providers that assist us in processing your transactions or servicing your account. An example would be the company that prints and mails your account statements.
· Alpine discloses personal information if required by law.
· Alpine shares information with our affiliates in order to serve you more efficiently and make it more convenient for you to do business with us. We are permitted by law to share information with our affiliates about your account history. Our affiliates have similar privacy policies.
26.	Remuneration and Compensation Disclosure.  Please be advised that Alpine may receive remuneration, compensation, or other consideration for directing customer orders to particular Broker/Dealers or market centers for execution. Unpriced orders can be executed at prices superior to the displayed national best bid or offer and the time the order is received. Alpine may pay liquidity maker fees and may receive liquidity taker fees, from certain exchanges. The source and nature of any compensation received in connection with your particular transaction will be furnished upon request. A detailed explanation of order routing will be provided to you on an annual basis.
27.	Checks Made Payable to Alpine Securities Corporation.  All checks must be made payable to “Alpine Securities Corporation”. Any checks received that are payable to another payee will be returned to the customer. This may delay processing of your transactions.
28.	Cash Sweep Program.  Alpine may, upon prior notice to you, change, add or delete products available through, or the terms and conditions of, our Cash Sweep Program. Further, we may, upon prior notice to you, change the Cash Sweep option in which you participate from one option to another. If you do not object to any such notice within 30 days, Alpine will treat your non-response as acceptance of the program change. Information on Alpines Cash Sweep Program is available on the company’s website, www.alpine-securities.com.  You may also request a copy by calling Compliance at 801-355-5588.
29.	Questions and Complaints.  If you have any concerns or complaints regarding your account, you may contact Alpine's Compliance Department directly at (801) 355-5588. Any correspondence should be directed to Alpine Securities, Inc. Attn: Compliance Department, 39 Exchange Place, Salt Lake City, UT 84111.
30. Unclaimed Property and Abandoned Accounts.  
a. 	State Escheatment. State unclaimed property laws require Alpine to report and deliver ("escheat") property in customer accounts to a state government when the account is presumed abandoned. The circumstances under which an account is presumed abandoned (such as the length of time without owner-initiated activity or contact with Alpine, or mail returned as undeliverable) are established by state law and vary from state to state. If your account is presumed abandoned under applicable law, Alpine may be required to remit the cash, securities, or other property in the account to the appropriate state, generally the state of your last-known address as shown in Alpine's records. Where required by law, Alpine will attempt to notify you before property is remitted. Once property has been delivered to a state, Alpine has no further liability to you for that property and You must apply to the appropriate state agency to reclaim it. You can prevent your account from being presumed abandoned by keeping your contact information current, responding to communications from Alpine, and maintaining periodic contact with us regarding your account.
b.	Non-Transferable Securities.  Alpine may remove Non-Transferable Securities (as defined below) from your account under certain circumstances. A Non-Transferable Security includes any security issued by an entity that: (i) has dissolved or ceased to exist; (ii) no longer has an active CUSIP number or trading symbol; (iii) has been reported to a state unclaimed property administrator who has declined to accept delivery or custody of it (including because it is a ‘worthless security’ or lacks an active CUSIP); or (iv) Alpine otherwise determines in good faith that no market exists to liquidate the security (each a ‘Non-Transferable Security’). Following thirty (30) days' written notice to You during which You do not object, Alpine may deem the Non-Transferable Security abandoned, remove it from Your account, treat it as having zero value, and abandon or dispose of it in accordance with applicable law, without Your signature or further consent. Removal of a Non-Transferable Security does not, by itself, satisfy any debit balance owed by You; any write-off of such a balance remains within Alpine’s sole discretion.
31.	Existence of a Carrying Agreement and the Responsibilities Allocated to Each Party.  Alpine may maintain correspondent accounts with introducing broker-dealers.  If Your account was introduced to Alpine by an introducing broker-dealer, Alpine is required by securities rules and regulations to inform you in writing of the existence of a carrying agreement between Alpine and your introducing broker-dealer and the responsibilities allocated to each party. 
a.	Your introducing broker-dealer shall at all times be exclusively responsible for:
· Opening, approving, servicing, and monitoring your account(s), including obtaining and verifying your new account information.
· Obtaining personal information from you, including your investment objectives.
· Reviewing your account(s) and orders for those account(s).
· Accepting and arranging for the execution of your transactions, and establishing procedures for reviewing and transmitting orders prior to execution.
· Determining commissions, mark-ups or other fees charged for your transactions.
· Transmitting instructions concerning your account(s) to Alpine either generally or in connection with tender offers, exchange offers or any other form of corporate reorganization, unless Alpine accepts instructions directly from you.
· Ensuring that securities sold by you may be transferred without restriction or that transfer restrictions have been complied with.
· Complying with all laws, rules, and regulations applicable to any arrangement or understanding that Alpine may have to rebate to you any funds, including, without limitation, any portion of any commission mark-up, mark-down, fee or other charge, or to pay on your behalf the cost of any service or product.
· The conduct of your account(s) and ensuring that all the transactions conducted therein are in compliance with all applicable laws, rules and regulations. Such responsibility includes, without limitation: (i) knowing, to the extent the information is provided to us by you, all persons holding power of attorney over your account(s); (ii) selecting, investigating, training and supervising all personnel who open, approve or authorize transactions in your account(s); (iii) establishing written procedures for the conduct of your account(s) and maintaining compliance and supervisory personnel adequate to implement such procedure; (iv) determining the suitability and legality of all transactions in your account(s), to the extent required by FINRA for discount broker-dealers; and (v) determining the appropriateness of the frequency of trading in your account(s).
· Receiving and delivering funds and securities, except where you either deliver funds or securities directly to Alpine or you receive a check directly from Alpine and notifying you of Alpine's margin requirements.
· Supplying all documentation required by Alpine. Alpine at all times has the right, reasonably exercisable in its sole discretion, to refuse to accept orders for your account(s); Alpine may exercise this right if, for example, it has not received the necessary documentation for your account(s).
b.	Alpine shall be responsible for the following services provided at the request of your introducing broker-dealer:
· Any extensions of credit to you, which includes complying with Regulation T of the Federal Reserve Board, determining maintenance margin, paying and charging interest, and rehypothecation or loan of any of your margin securities.
· Maintaining account records on your behalf with such name(s) and address(es) as provided by your introducing broker-dealer.
· Keeping custody of funds and securities (while they are in Alpine's physical possession), and segregating such funds and securities as required by applicable law.
· Periodically verifying information collected from you within 30 days of a new account opening, when updates are made to your account investment objectives or three years from your last account verification with us as required by applicable law.
· Preparing and transmitting to you monthly or, if appropriate, quarterly account statements. Such statements shall rely, in whole or in part, on information provided by your introducing broker-dealer.
c.	Both Alpine and your introducing broker-dealer have the right to reject any proposed transaction. Alpine will notify you promptly and in writing in the event of any change to any of the parties to the agreement or any material change to the allocation of responsibilities thereunder.
32.	Hours of Trading Operation.  Alpine does not typically engage in after-hours trading outside of regular trading hours (i.e., the hours of 9:30 a.m. to 4:00 p.m. Eastern Time). Regular trading hours may also change due to holidays or other days appointed by regulatory bodies. Alpine may, at any time and without notice, change or modify its hours of operation (including the hours during which it accepts orders outside of regular trading hours or where mandated by a regulatory body). If Alpine chooses to make such changes or modifications, the Extended Hours Trading Disclosure will apply to the changed or modified hours. Alpine may, at any time and without notice, amend the terms that apply to orders accepted outside of regular trading hours.
33.	Extended Hours Trading.  You should consider the following points before engaging in extended hours trading. "Extended hours trading" means trading outside of "regular trading hours." "Regular trading hours" generally means the time between 9:30 a.m. and 4:00 p.m. Eastern Standard Time.
· Risk of Lower Liquidity. Liquidity refers to the ability of market participants to buy and sell securities. Generally, the more orders that are available in a market, the greater the liquidity. Liquidity is important because with greater liquidity it is easier for investors to buy or sell securities, and as a result, investors are more likely to pay or receive a competitive price for securities purchased or sold. There may be lower liquidity in extended hours trading as compared to regular trading hours. As a result, your order may only be partially executed, or not at all.
· Risk of Higher Volatility. Volatility refers to the changes in price that securities undergo when trading. Generally, the higher the volatility of a security, the greater its price swings. There may be greater volatility in extended hours trading than in regular trading hours. As a result, your order may only be partially executed, or not at all, or you may receive an inferior price when engaging in extended hours trading than you would during regular trading hours.
· Risk of Changing Prices. The prices of securities traded in extended hours trading may not reflect the prices either at the end of regular trading hours, or upon the opening the next morning. As a result, you may receive an inferior price when engaging in extended hours trading than you would during regular trading hours.
· Risk of Unlinked Markets. Depending on the extended hours trading system or the time of day, the prices displayed on a particular extended hours trading system may not reflect the prices in other concurrently operating extended hours trading systems dealing in the same securities. Accordingly, you may receive an inferior price in one extended hours trading system than you would in another extended hours trading system.
· Risk of News Announcements. Normally, issuers make news announcements that may affect the price of their securities after regular trading hours. Similarly, important financial information is frequently announced outside of regular trading hours. In extended hours trading, these announcements may occur during trading, and if combined with lower liquidity and higher volatility, may cause an exaggerated and unsustainable effect on the price of a security.
· Risk of Wider Spreads. The spread refers to the difference in price between what you can buy a security for and what you can sell it for. Lower liquidity and higher volatility in extended hours trading may result in wider than normal spreads for a particular security.
34.	Statement of Financial Condition.  Alpine's Statement of Financial Condition may be found on our home page at www.alpine-securities.com. You may also request a copy to be provided to you at no additional charge by contacting us at 800-274-5588.
35.	SIPC Protection (FINRA Rule 2266).  Information regarding the Securities Investor Protection Corporation (SIPC), including a SIPC brochure, may be obtained by contacting SIPC via its website at www.sipc.org or by telephone at (202) 371-8300.
36.	Cash Account Restrictions.  Under Federal Reserve Regulation T, purchases in a Cash Account are permitted if a client has sufficient funds to pay for a purchase or will make full cash payment for the purchase prior to selling a security. Freeriding is the prohibited practice of purchasing and selling a security without meeting the payment obligation created by the initial purchase. Freeriding may also be caused by the use of unsettled sales proceeds to purchase securities. Freeriding violates Regulation T and may also violate other securities laws. You agree to promptly pay for any purchases in a Cash Account, and understand that freeriding in your Cash Account is prohibited and may result in us restricting or closing your Account. You further agree that you will not be entitled to retain any profit from free-riding transactions and any transactions that generate a profile will, if permitted by law, be forfeited to Alpine.
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